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Together with all and singular the rights, members, heteditaments, and appurt to the same belonglng or in
any way-incident or appertalning, and el of ‘the rents, issues, and profita which may-arise or be had therefrom,
and- Including all-heating, plumblng, and Hghting fixtures and aquipment wow ot horealter attached to ot taed In
connection with the real estate hereln described, . e .

TO HAVE AND TO HOLD, all end singular the said premi , unto the Mort; i and asaigna
forever. :

The Mortgagor covenants that he 18 Jawfully selzed of the premises hereiiabove described In fos slmple sb-
solute, that he has good right fand fawful authority to sell, convey; or encumber the mame, and thet the ptemlsés
are free and clear of all liens and b hat The Mort further anits to warrant and for-
evet defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part theteof. . .

The Mortgagor covenants and agrees as follows: i

1. That he will promptly pay the principal of dnd lntmrat on the Indebtedness evidenced by the sald note, at
the times and in the manner therein provided. Privilege Is resetved to pay the debt in whole, of In an smount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prio
to maturity; provided, however, that written notice of an intention to exercise such privilege is glven at least thisty
(30) days prior to prepayment; and, provided, further, that In the event the debt s paid i full ‘prior to maturity and
at that time it is Insured under the provistons of the National Housing Act, he will pay to the Mortgages an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
‘the adjusted premium exceed the aggregate amount of premium charges which would have been payable 1f the mort
gage has continued to be Inauted until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Utban Development on account of mortgage Insurance. )

2. That, together with; and in addition to, the monthly payments of principal and interest payable undet the
terms of the note secured hereby, he will pay to the Mortgagea, on the first day of each month until the said note
is fully paid, the following sums:

{a) An amount sufficient to provide the holder hereof with funds {o pay the next mortgage lneurance premlum 1f this inatrus
ment and the note secured hereby ase innured, or a monthly chargs (in llau of & mortgage Inaurence premium) if theyare
held by the Becrelary of Hou/nlng and Urban Development, as follows: L

(1) If end o long aw 8ald note of even date and this Instrument are (nvured or are ralnsured under the provialond of the
Natlonal Housing Act, an eiount suificlent to accumulste in the hands of the holder one (1) month prior to lts due
date the snnual morigage insurance prnmlum,-’n-orqn to provide such holder with fundw to pay sich premium to ihe
Secretary of Houwing and Usban Developmd{ gufsubnt to the National Houwing Act, us uriended, andupplicabte
Regutationw thereunder; or : : .

(I) If and 80 long as ssid note of even dete and thin instrument are held by the Secretary of Houslng and  Urban De.
velopment, & monthly charge (In lieu of m mortgage insurance premium) which ahall be in an amotnt equal to one.
twelfth (1/12) of one-hall () per centum of the average outatanding balance dus on the note computed without taking
Into account delinguencies or prepayments; 2

(b} A sum equal 1o the ground sents,-If any, next duo, plus the premlums that will noxt bacome dus and payable on policiey
of fira and other hazerd inaurance covering the morlgaged property, plus taxes and sasesaments naxt due on the mortgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
hefore one (1) month prior to the date when such ground rents, promiums, taxes, and will become del
stich sums to be held by Morlgages {3 trust to pay sald ground rents, premiums, taxes, and special assessments; and

{e)Allp loned In the two di bsections of thin and all payments to be made under-the pote
secured hereby ahail be added togethor and the aggregate amount thersof shail be paid by the Mortgagor each menth in a
single payment to be applied by the Martgeges to the followjng items in the order sel forth:

(1) premium charges under the conteact of {nsurance wlth the Bacretary of Housing and Usban Davelopment, or monthly
charge (in leu of morigage Insurance premium), a3 he case mey be; .

(11} taxes, specia! asseasments, fire and other h Insurance premlumse;

(111) intereat on the note secured hereby; and P

{IV) amortisalion of the principal of said note,

Any deflclency In the amount of any such sggregate monthly payment, shall, unless made good by the Mortgagor prior to
ihe-due date of the next such payment, constitute an event of default under this mortgege. Tho Mortgages may collect
“'tate charge' not to exceed two centa (2¢) for each dollar ($1) of wach payment more than fifteen {15) days in arrears to
caver the extra expenne Involyed in hundling deflnquent payments,

3. 1f the totalof the payments made by the M undes (b)of paragraph 2 preceding shali exceed the amount
of paymenta actually made by the Mart fot taxes.or ts of | promiuma, &8 the case may be,
such excess shall be credited by the Mortgagee on subssquent pay to be made by the Mortgagor, 'If, however,

 the-monthly paymenta made by the Mortgagor under (b) of paragraph 2 preceding shall not by sufficlent to pay taxes
and ts and Insl premiums, when the same shall becme due and payable, hen the Mortgsgor shall
pay to the Mortgagee any amount necessary to make up the deflclency, on or.before the date when payment of such
taxes, or i premiums shall be due, - If at any time the Mortgagor shalltendet to'the Mortgages,
In-accordance-with'the ptovialons of the note secured hereby; full payment of the entire indebadness reptesented
thereby; the Mort shall; 15 computing the emount of such infebtedness, credit to the accouni of the Martgagor

i all payments made under the provielons of (a} of paragraph 2 hereof which the Mortgagee hex not become obligated
to pay to the Sectetaty of Housing and. Urban Development; and any balance inlng in the funds accunylated
under- the-proviaions of (b) of paragraph 2 hereof. If there shail be m default under nny of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, o1 if the property is otherwise acquired after
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